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May 8-9, 2017 -- SPECIAL REPORT. Was Macron involved in handing over control of French smart card leader to 
Cl A/NS A? 

Buried within the some 12 gigabytes of files hacked from the computer systems of French President-elect Emmanuel 
Macron’s En Marche presidential campaign movement are several key documents, some classified as ’’Confidential,” 
describing how an American front company for the Central Intelligence Agency and National Security Agency took over 
control of Gemplus International, France’s leading manufacturer of smart cards. 

The move by the American intelligence services began in 2001 and the operation was largely complete by 2004. In 
September 2001, just a few days before the 9/11 attack, this editor spoke at the annual European smart card applications and 
technology (ESCAT) conference in Espoo, Finland with the chairman and founder of Gemplus in 1988, French businessman 
and technology guru Marc Lassus. He related how his company was being pursued in a hostile takeover bid by Americans 
fronting for the U.S. intelligence services. Lassus would have known about American economic espionage conducted 
against France since his former employer, Thomson-CSF, was a top target of NS A and CIA surveillance. The documents 
about the successful takeover of Gemplus, along with its main factory in Gemenos, Bouches-du-Rhone, France, by an 
American firm called Texas Pacific Group (TPG) are included in the tranche of files lifted from the En Marche computers. 
TPG first acquired Gemplus shares in February 2000. In 2006, Gemplus merged with Axalto to form Gemalto. 

The French press, which is lavishing in its praise of Macron, a former Rothschild banker, describes the Gemplus documents 
as having nothing to do with Macron. The French media argues that Macron was a mere student at the elitist French civil 
service academy, the 

Ecole nationale d'administration (ENA) until he graduated in 2004. However, as the leaked documents clearly indicate, the 
Gemplus takeover was still being investigated by the French government when Macron became an Inspector of Finances in 
the French Ministry of Economy in 2004. Macron’s role was to ensure that French companies were free of foreign attempts 
to stymie French economic growth. It is very likely that En Marche's files on the Gemplus takeover were to have backup 
information at the ready in the event Macron’s role in covering up details of the American takeover were to become public. 

It is also noteworthy that one of En Marche's few policy statements is to ’’monitor,” but not prevent foreign ownership of 
strategic French industries and businesses. 

In 2008, Macron left government to join the Rothschild & Cie Banque. He also became a leader in the neoconservative- 
heavy French-American Foundation, which counts among its alum Hillary Clinton, General Wesley Clark, and former 
World Bank president Robert Zoellick. 

The operative question about Macron is: what did he know about the Gemplus takeover and when did he know it? The En 
Marche Gemplus files, contained in a folder marked ’’Macron,” and dealing with the American takeover read like a spy 
novel. 

One file, marked ’’Confidential,” and sent to Stefan Quandt of the billionaire Quandt family of BMW and Daimler fame in 
Germany, deals with the firm’s plummeting stock value in 2001 amid ’’extremely tense relationship and clashes between the 
main people at the top echelons, and breakdown of communication with the personnel. As a result, the bulk of them is 
completely unmotivated today.” 

As an inspector within the French Economy Ministry, it is astounding that Macron would not have been aware of the 
violation of French law that occurred with the American takeover of Gemplus. This is also described in the file from his 
campaign, which points to: ’’Irresponsible statements, often followed by reversals on site closures and firing of personnel, 
even before consulting with their representatives (as the law and common sense requires).” 

The Quandts are very publicity-shy and there is a good reason for it. Guenther Quandt manufactured Mauser firearms and 
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anti-aircraft rockets for the Third Reich. He divorced his first wife, Magde Quandt, after they had one child, Harald Quandt. 
Magde then married Nazi Propaganda Minister Joseph Goebbels. Stefan Quandt, who was involved in the takeover of 
Gemplus, is the son of Harald Quandt’s half-brother Herbert Quandt. 

The Confidential memo to Quandt continues: 

”As a result:- the unions are at the local governor’s office twice a week complaining and seeking immediate action against 
the dominant ’American’ position in their company and against the ’foreign management’ imposed on them. Several legal 
actions are envisaged, and some have already started. 

- the unions have already attacked the ’advantages’ given to the CEO Peres [sic] [reference to Antonio M. Perez, Gemplus 
CEO from June 2000 to December 2001, Perez was President and Chief Executive Officer of Gemplus International and the 
2008 Distinguished Achievement Award recipient from B ’nai B ’rith International ] and to the management team. 

- The Luxembourg superstructure is also under close scrutiny. The labour unions are equally implicating the shareholders 
that have approved such actions, including the family Quandt, in the criminal proceedings.” 

The memo to Quandt contains information that one might normally expect to see from a government financial oversight 
agency like the Inspector of Finances of the Economy Ministry. The negative information on Gemplus resulted in a January 
24, 2002, report from Goldman Sachs that urged the company to continue with its American-directed restructuring in order 
to maintain market health. Although he was a student at the ENA, there is scant information on what projects to which 
Macron was assigned in 2001 by his civil service professors. 



It is also noteworthy that Perez’s successor as CEO of Gemplus in December 2001 was Ron Mackintosh, the former CEO of 
Computer Sciences Corporation Europe (CSC). At the time, CSC was also a major contractor for the NSA. 

”- Clearly, the resulting impression is that very little is being done to anticipate the future. A well studied business plan 
adapted to the new situation and preparing the company for promising future prospects (software, security etc.) has not been 
made. More often than not, the intrinsic qualities of the company are disregarded or forgotten. The situation cannot be 
helped by the current environment within the company. 

- Today the main concern of the management team is to find where best to run the company from. Definitely not France 
because the wives don’t like it. Geneva (the Human Resources Director), London for the CEO- All of this, we understand is 
temporary, until the final relocation to the US. 

- The CEO does not speak a word of French, neither does his team of 4 who effectively run the company. 

- It has become very clear that they do not understand this type of business. They are perceived by the analysts as under 
performing, and not able to make the right and essential choices. 

- They do not understand the local, social, legal and human environment surrounding the company so necessary for its 
survival. They are seen by the local authorities and the personnel community as ’intruders’ treating France like a third world 
country. 

As a result: - A series of constant series of bad news. Loss of market share, limited sales growth potential, diminishing 
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margins etc; no clear course of action or adaptation to the changing and evolving market conditions. It is rumoured that a 
fifth profit warning is in the air." 

Note sent to Mr.Stefan Quandt 
CONFIDENTIAL 


The company is facing serious problems since early 
2001 resulting in a disastrous negative evolution in the 
share price (12m high/low € 9.9-2.16). 

It is now downgraded by most, if not all financial 
analysts that follow the stock, to ‘underperform’. 

There seems to be a total breakdown of performance 
on all levels: 

On the social front: 


-Extremely tense relationship and clashes between the 
main people at the top echelons, and breakdown of 
communication with the personnel. As a result, the bulk of 
them is completely unmotivated today. 

-Irresponsible statements, often followed by reversals 
on site closures and firing of personnel, even before 
consulting with their representatives (as the law r and 
common sense requires). 

-The CEO and the Director of Human Resources are 
located away from the official headquarters in France. 

-No effort to pursue and develop relations with the 
community leaders in the areas where problems are 
encountered, and no consultations with them on the 
remedies envisaged by the management where there would 
be a definite economic impact. 


Other Gemplus-related files in the En Marche folder include issues related to one of the principals of Gemplus, Ziad 
Takieddine, a French-Lebanese Druze arms broker and graduate of the CIA-linked American University of Beirut, who 
helped engineer the American takeover with the help of Herr Quandt. Takieddine has helped conclude major French arms 
deals with Libya, Syria, Saudi Arabia, and Pakistan. Accused of money laundering in the British Virgin Islands by his ex- 
wife, Takieddine is also the uncle of Amal Alamuddin, the wife of actor George Clooney. Takieddine is also a bitter political 
foe of former President Nicolas Sarkozy, who lost out in the presidential race in 2017 to rival conservative Francois Fillon. 
Macron edged out Fillon in the first round of the presidential election, coming in second to Fillon's third place finish. 

Takieddine . Quandt , and Texas Pacific ITPG1 were all clearl y part of a conspiracy to g et rid of Lassus and the French 
ownershi p, as a decision to dump Lassus and Perez was made at a Gemplus board meetin g held in Washin g ton . DC . not in 
France , on December 15 . 2001 . 

Another principal in the American takeover of Gemplus was Lee Kheng Nam, a Singapore business executive and a 
recipient of an M.S. degree in Operations Research and System Analysis from the U.S. Naval Postgraduate School in 
Monterey, California. The co-founder of TPG, David Bonderman, of Fort Worth, Texas, was also involved in the hostile 
takeover of GemPlus. TPG's acquisition of Gemplus shares was conducted through a virtually unknown shell company 
registered in Gibraltar called "Zensus." Bonderman, who is Jewish, created a political stir in 2012 in Egypt when he met 
with Khairat El-Shater, the deputy leader of the Muslim Brotherhood, and a member of the Mohamed Morsi government. 
Bonderman said he was looking at investment opportunities in Egypt. 
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Instead, and this is why I want to clarify my views on the 
matter today, so that no misunderstanding can persist between 
us, they have proposed: 

1- To fire the Chairman and the CEO, at the next Board’s 
meeting in Washington on Wednesday. 

Although we are in total agreement that the two had to go, 
taking such a move now, and by the actual board can lead us 
nowhere near our objectives. 

The Chairman, who was not consulted, and will surely not 
agree on the form, will legally contest that decision, and get it 
annulled, as it was not on the agenda accompanying the 
convocation. 

2 - The replacement of the Chairman by Mr. Lee Kheng Nam, 
and appointing Mr;Ron McCintosh as CEO, despite it being 
limited to 60 days until a new CEO is found, presents 
numerous disadvantages the most important of which would 


The American plot to fire Lassus, without his knowledge, as well as his largely French management team, at a Gemplus 
board meeting in Washington, DC. Why were these files on a hostile takeover of a French technology giant by the CIA and 
NSA being held by Macron's campaign? 

In an undated Word document, Lassus is quoted as saying, "I am convinced that the investment TPG had some kind of 
agreement with its government to move the head office to California. They tried again in January 2002.” The Gemplus 
workers’ unions predicted the firm’s production would move from France to Poland. The largest French union, CGT, said 
the takeover was to strip France of its smart card technology leadership. Gemplus employed 7000 French workers before its 
takeover by the Americans. The undated Word document also refers to French government agencies having ’’launched 
inquiries” and ’’seek internal informers.” Did Macron play a role in either the investigations by the Economy Ministry or 
ratting out Gemplus insiders to his American friends? 

In what may not be good news for Macron, his campaign’s own internal documents point to four French government 
agencies conducting investigations of the Gemplus takeover. They are the Renseignements generaux (RG) (General 
Intelligence), Direction de la surete du territoire (DST), the Industry Ministry, and Macron’s Economy Ministry. What was 
the Macron campaign doing with classified French government documents on the Gemplus affair in its files? 


Move from France suspected of being a 
technology plunder 

Trade unions and some managers believe Gemplus is being 

stripped of its technology in smart cards. 

• Trade unions look like they're exagerating at first 

• But when several gov't agencies launch inquiries and seek 
internal informers, it looks serious 

• Smart card technology is important in new security schemes, 
but Americans are behind. 

• Marc Lassus: ” 1 am convinced that the investment fund 
TPG had some kind of an agreement with its government to 
move the head office to Califonia. They tried again in 
January 2002" 

There is another undated memo, likely from 2002, however, in the Macron folder that deals with a Swiss firm that was taken 
over in a hostile manner by TPG. The memo contains some rather explosive information: 

”In the beginning of 2001, one of Gemplus senior manager receives an anonymous phone call from a representative of 
Landis & Gyr, a Switzerland company who went bust on the 11^ 1 of January. “You don’t know me, but I know thinks that 
can be of interest for you. L&G was bought back by TPG in 1998. TPG hired Bain Consulting [the firm of Mitt Romney] 
to audit L&G. Then for so called fiscal reasons, they moved L&G headquarters to Luxemburg via a holding, named US 
managers and sold strategic assets “. Debts were pushed off to L&G, a subsdiary. Today we are bankrupt.” [Landis & Gyr 
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is headquartered in Zug, Switzerland, the same city where Crypto AG is located. Crypto AG was the target of a takeover by 
NS A, working through Siemens.] 

This is exactly what TPG has been doing since it became G+ [Gemplus] shareholder (creation of GISA [Gemplus 
International SA]; sale of Skidata; appointments of Antonio Perez and Steve Gomo). 

A Geneva Finance Minister representative confirmed that M L&G bankrupt was very quick. The company had problems. I 
believe that TPG financing caused the end of L&G (then bought back by IPM”. [IPM Group of Naples, Italy]. In summary 
the price of acquisition was pushed off to the subsidiary which could no longer sustain such a level of debt. 

He adds: “The Swiss administration can’t interfere into companies activities like the French administration. It is sometimes 
deplorable.” [However, if Macron were tasked to monitor the Gemplus situation and he did not act to preserve French 
control of the company, the Swiss have nothing for which to be ashamed. Macron’s own party’s policy is to simply 
’’monitor” and not prevent such foreign acquisitions.] 

”TPG description (...) 

• Secrecy culture 

• No comment policy on questions regarding strategy, profitability, shareholders identity. 

• 10 major investments in Europe (Punch Tavern, Bally, Ducati). 

• Portrait of Bonderman: His name was indirectly mentioned in the on the financing of Bill Clinton’s second 
presidential campaign. 

• Numerous rumours have circulated at G+ on links between TPG and the American authorities. TPG has been 
suspected of industrial spying.” 


In September 2002, Alex Mandl, an American native of Vienna, Austria, and a former President of AT&T, chairman and 
CEO of Teligent, board member of the CIA’s venture capital firm IN-Q-TEL, and member of the board of the 
neoconservative American Enterprise Institute, was named CEO of Gemplus International. He continues as the executive 
chairman of Gemalto, which replaced Gemplus after its merger with Axalto. 

As a result of the disclosures of former NS A contractor Edward Snowden, it is now known that the British Government 
Communications Headquarters, working with the NS A, successfully penetrated the SIM cards used by Gemalto. The 
GCHQ/NSA successfully intercepted mobile communications using encryption-enabled Gemalto SIM chips of mobile 
carriers in Afghanistan, Yemen, India, Serbia, Iran, Iceland, Somalia, Pakistan and Tajikistan. The GCHQ-NSA attack also 
targeted Gemalto SIM card personalization centers in Japan, Colombia, and Italy. The NS A and GCHQ hack of Gemalto’s 
SIM chips by their joint Mobile Handset Exploitation Team (MHET) represents perhaps the largest NSA interception 
operation in history, one that saw billions of mobile calls and text messages successfully intercepted and decoded by NSA 
and its GCHQ partner. More sinister is the inclusion of Gemalto SIM card identification data in the CIA’s database of cell 
phones targeted by U.S. drone strikes. 
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SECRET STRAP 1 


CNE access to core mobile 
networks 


CNE access to core mobile networks 

- Billing servers to suppress SMS billing 

- Authentication servers to obtain K's, Ki’s and OTA keys 

- Sales staff machines for customer information and network 
engineers machines for network maps 

- GEMALTO - successfully implanted several machines and 
believe we have their entire network - TDSD are working the 
data 



^ 

^CCHQI* 


Did Macron's involvement in the Gemplus heist result in NSA and GCHQ having access to billions of mobile phone calls? 


Macron’s role in the takeover of Gemplus International SA by Americans, fronting for the CIA and NSA, would certainly be 
quite in line with his thinking as a globalist, Rothschild banker, European Union advocate, and Zionist. At the very least, 
Macron appears to be a full CIA asset residing in the Elysee Palace. With the success of NSA and CIA in gaining access to 
Gemplus, now Gemalto’s SIM technology and knowing of Macron’s strong pro-American credentials, did he help engineer 
the Gemplus takeover by refraining from investigating it as an Economy Ministry financial inspector? It sure looks that 
way. 


Generally, readers are solely responsible for the content of the comments they post on this web 
site. Comments are subject to the site's terms and conditions of use and do not necessarily 
reflect the opinion or approval of Wayne Madsen Report.com. Readers whose comments 
violate the terms of use may have their comments removed without notification. Please do not 
post hate messages as this is a violation of British laws against racist and xenophobic messages. 
WMR's web service is based in Wales, UK and is subject to UK law. 
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